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SUBJECT: GHANA DEBT: WASHINGTON POST ARTICLE 

1. WASHINGTON POST BACKPAGED ARTICLE APRIL 9 ENTITLED 
QUOTE GHANA BALKS WEST, WON’ T BACK DOWN ON DEBT RESCHEDU- 
LING UNQUOTE BY STAFF CORRESPONDENT DAVID OTTAWAY. 

2. ARTICLE REPORTS GHANAIANS HAVE TOLD WESTERN CREDITORS 
RESCHEDULING TERMS OFFERED LAST NOVEMBER ARE NOT SUFFI- 
CIENTLY GENEROUS. CREDITORS SAID BE CONCERNED THAT OTHER 
LDCS SEEKING DEBT RELIEF WILL DEMAND WHATEVER TERMS GOG 
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WINS. WESTERN CREDITORS ALSO SAID TO HAVE BROUGHT CON- 
SIDERABLE PRESSURE ON GOG TO BACK DOWN ON DEBT REPUDIATION, 
WITH BRITISH AND AMERICANS THREATENING TO HOLD BACK AID 
UNTIL THE ISSUE IS RESOLVED. US QUOTE QUIETLY NUDGING 
BRITAIN TOWARD A COMPROMISE SETTLEMENT UNQUOTE. BRITISH 
POSITION REPORTED TO HAVE HARDENED SINCE DECEMBER 1972 
PARTICIPATION DECISIONS. 

3. IN DESCRIBING NOVEMBER OFFER, OTTAWAY REPORTS ESSENTIAL 
ELEMENTS ACCURATELY. OTTAWAY SAYS UNNAMED IDENTIFIED 
SOURCE DESCRIBED THE GHANAIAN RESPONSE AS QUOTE VAGUE AND 
TOO GENERAL TO ESTABLISH A FRUITFUL BASIS FOR NEGOTIATIONS 
UNQUOTE. SOURCE CLOSE TO CREDITORS REPORTED TO HAVE SAID 
GHANAIANS HAVE LITTLE REASON FOR OVERCONFIDENCE, AS ECONOMY 
BEING HAMSTRUNG BY CUTOFF OF MOST FOREIGN AID, AND GHANAIANS 

MAY BECOME MORE OPEN TO A SETTLEMENT AS THEY FEEL ECONOMIC 
PINCH. WORLD BANK REPORTED CONTINUING QUIET SEARCH FOR 
BASIS TO BEGIN DIRECT NEGOTIATIONS BETWEEN GHANA AND HER 
CREDITORS. 

4. FULL TEXT BEING POUCHED. ROGERS 
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